Non-GAAP Financial M easures and Reconciliations

We use various numerical measuresin conference calls, investor meetings and other forumswhich are or may be considered
"Non-GAAP financial measures' under Regulation G. We have provided below for your reference supplemental financial
disclosurefor these measures, including the most directly comparable GAAP measur e and an associated reconciliation.

Kensey Nash Cor poration
Non-GAAP Financial M easures and Reconciliations
Adjusted Earnings Per Share Reconciliation

Three Months Three Months Year over Year
Ended Ended % Change
September 30, September 30,
2008 2007
Earnings (Loss) Per Share - GAAP $ 043 $ (0.02)
Special Charge@) - 0.17
Adjusted Diluted Earnings Per Share $ 043  $ 0.16 169%

(a) Diluted earnings per share for the first quarter of fiscadry8008 included $3.0 million in charges ($2.0 million ineaftax
charges, or $0.16 per share tax-effected), for the ace®leraf stock awards, and approximately $324,000 in cha(g245,000 in
after-tax charges, or $0.02 per share tax-effectetfjted to the discontinuation of the Company'belic protection platform.

Fiscal Year Ending Fiscal Year Ended Year over Year % Change
June 30, 2009 June 30, 2008
Range Range
Low High Low High
Diluted Earnings Per Share - GAAP  $ 162% 169 $ 0.38
Special Charge) 0.61
Adjusted Diluted Earnings Per Share  $ 1.62% 169 $ 0.99 64% 71%

(b) Diluted earnings per share for fiscal year 2008 includesratix charges of $2.0 million, or $0.16 per share, for treebration of
stock awards, approximately $215,000, or $0.02 per shdreharges related to the discontinuation of the Company $din

protection platform, both of which were incurred during flret quarter of fiscal 2008, and $5.4 million, or $0.43 pkase, related to
the sale of the Company’s endovascular businessgitive fourth quarter of fiscal year 2008.

Note: To supplement our consolidated financial statements pteden accordance with GAAP, Kensey Nash Corporation usas n
GAAP measures of adjusted earnings per share, which arstadjérom our GAAP results to exclude certain expenses. élhes-
GAAP adjustments are provided to enhance the user's owgrddirstanding of our historical and current financial parfance and our
prospects for the future. We believe the non-GAAP resultsige useful information to both management and investprsxsluding
certain expenses that we believe are not indicafivair core operating results.

These non-GAAP measures will provide investors and managewith an alternative method for assessing Kensey Nagiesating
results in a manner consistent with future presentationthEy these non-GAAP results are one of the primary indisathanagement
uses for planning and forecasting in future periods. Thesgmtion of this additional information should not be é¢desed in
isolation or as a substitute for results prepamnesticordance with accounting principles generalbepted in the United States.



